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PART I - Preliminary

Short title.

1. 
This Act may be cited as the International Banking Act.

Interpretation.

2. 
In this Act, unless the context otherwise requires,

“advertisement” means any form of advertising whether notified, published, mailed or electronically transmitted by any means or device,

(a) in a newspaper, magazine, journal or other publication;

(b) by the display of cinematographic notices;

(c) by means of circulars, brochures, pamphlets or handbills;

(d) by an exhibition of photographs or cinematographic films;

(e) by way of sound broadcasting or television;

(f) by way of computer networks, satellite and telephone; or

(g)  by way of solicitation in any form.

“affiliate” in relation to another person means any person which controls, is controlled by or is under common control with, the first person, and includes any or all of the following;

(a) a holding company, parent company or subsidiary company of that person;

(b) a subsidiary of a holding company, or parent company of that person; or

(c) a controlling shareholder of that person (if a company) which, either alone or in association with any person or persons, is entitled to exercise or control the exercise of ten percentum or more of the voting power at a general or special meeting of that person;

“capital” means the net worth of a person, determined in accordance with generally accepted accounting principles as the excess of assets over liabilities;

“Central Bank” means the Central Bank of Belize, established by the Central Bank of Belize Act;

“control” means the power, directly or indirectly, to appoint or remove a majority of the Board of Directors or trustees of a company or to exercise ten percentum or more of the voting power at a general or special meeting of such company; 

“demand deposit” means any deposit payable to a depositor upon the demand of such person, or with a maturity or withdrawable by the depositor upon advance notice of less than seven days; by cheque, draft or other similar means; 

“deposit” means:-

(a) the unpaid balance of money received or held by a company in the usual course of business and for which it has given or is obligated to give credit to a demand, passbook savings or time account or which is evidenced by its certificate of deposit, certificate of indebtedness or other similar obligation;
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