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PART I - Preliminary

Short title.

1.(1) 
This Act may be cited as the International Insurance Act.

Interpretation.

2. 
In this Act, unless the context otherwise requires:-

“auditor” means an accountant holding:-

(a) a current practicing certificate in accordance with section 9 of the Accountancy Profession Act; and

(b) a certificate under the hand of the Supervisor certifying that in his opinion such person is qualified to undertake the audit of an insurer;

“captive insurance business” means insurance business where the insured is a parent or affiliated company of the registered insurer or is a person in respect of whom the registered insurer is authorized by the Supervisor to provide insurance;

“category of business” means, as the case may be, long-term insurance business, general insurance business, reinsurance business or captive insurance business;

“chief executive” means, in relation to a registered insurer, an employee of such insurer, who, either alone or jointly with another, is responsible under the immediate authority of the directors for the conduct of the whole of the insurance business of that insurer;

“company” means a company incorporated under the provisions of the Companies Act, or incorporated or continued under the provisions of the International Business Companies Act, or a foreign company;

“conditions” includes restrictions;

“contract” includes policy;

“contract of insurance” includes any contract the effecting of which constitutes the carrying on of insurance business;

“controller”, in relation to a licensee which is a body corporate, means a director, or any person in accordance with whose decisions the directors are accustomed to act, or any person entitled to exercise not less than thirty per centum of the votes at a general meeting. In determining, for the purposes of this definition, the voting rights which a body corporate may be entitled to exercise, it shall be deemed to be entitled to exercise, in addition to any voting rights it has solely on its own account, those of any company of which it is subsidiary and those of its subsidiary company or companies. In determining, for the purposes of this definition, the voting rights which a natural person may be entitled to exercise, he shall be deemed to be entitled to exercise, in addition to any voting rights he has solely on his own account, those of any partner, parent, brother, sister, spouse, minor child or minor step-child;

“Court” means the Supreme Court of Belize or a Judge thereof;

“dollar” means a unit of the currency of the United States of America and the sign “$” has the same meaning;

“foreign company” means a company incorporated under the laws of a jurisdiction other than Belize which has not continued into Belize as an international business company pursuant to the provisions of the International Business Companies Act;
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