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PART I - Preliminary

Short title and commencement.

1.(1) 
This Act may be cited as the Mutual Funds Act.

(2) 
This Act shall come into force on a day to be appointed by the Minister by Order published in the Gazette.

Interpretation.

2.(1) 
In this Act, unless the context otherwise requires:

“administrator” means a person who:

(a) for valuable consideration provides a mutual fund with administrative services alone or together with accounting services; or

(b) is entitled to provide to mutual funds (by whatever name called) such services as provided in paragraph (a) under the laws of a recognized country or jurisdiction;

“auditor” means a person who is entitled to practice as a public accountant and to perform audits under the laws of Belize or that of a recognized country or jurisdiction;

“Code of Practice” or “Code” means the code of practice prescribed by regulations; 

“company” means a body corporate, wherever incorporated or constituted;

“constitutional documents” means:

(a) in the case of a company, the memorandum and articles of association or such other instrument of incorporation; or

(b) in the case of a partnership, the agreement by which the partnership is formed and governed; or

(c) in the case of a unit trust, the trust deed by which the unit trust is organised or governed;

“Court” means the Supreme Court of Belize;

“custodian” means the person who holds the property of the mutual fund in safe keeping;

“Deputy Registrar” means such person authorised under the Act to act as Deputy Registrar or delegated by the Registrar to do all such things as the Registrar can do;

“Exchange Control Regulations Act” means the Exchange Control Regulations Act and any statutory modifications thereto;

“existing entity” means:-

(a) a public fund;

(b) a private or professional fund; or 

(c) a manager or administrator,

which was carrying on its business in or from within Belize immediately before the coming into force
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