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PART I - Preliminary

Short title.

1. 
This Act may be cited as the Trusts Act.

Definition of Trust.

2. 
A trust exists where a person (known as “a trustee”) holds or has vested in him, or is deemed to hold or have vested in him, property which does not form, or which has ceased to form, part of his own estate:-

(a) for the benefit of any person (known as “a beneficiary”) whether or not yet ascertained or in existence; or

(b) for any valid charitable or non-charitable purpose which is not for the benefit only of the trustee; or

(c) for such benefit as is mentioned in paragraph (a) and also for any such purpose as is mentioned in paragraph (b).

Validity of Trusts.

3. 
Subject to the provisions of this Act, a trust is valid and enforceable in Belize.

Proper law of Trusts.

4.(1) 
Subject to subsection (4) below, the proper law of a trust shall be -

(a) the law expressed by the terms of the trust or intended by the settlor to be the proper law;

(b) if no such law is expressed or intended, the law with which the trust has its closest connection at the time of its creation; or

(c) if the law expressed by the terms of the trust or intended by the settlor to be the proper law, or the law with which the trust has its closest connection at the time of its creation, does not provide for trusts or the category of trusts involved, then the proper law of the trust shall be the law of Belize.

(2) 
In ascertaining the law with which a trust has its closest connection, reference shall be made in particular to -

(a) the place of administration of the trust designated by the settlor;

(b) the situs of the assets of the trust;

(c) the place of residence or business of the trustee;

(d) the objects of the trust and the places where they are to be fulfilled.

(3) The terms of a trust may provide for a severable aspect of the trust (particularly the administration of the trust) to be governed by a different law from the proper law of the trust.

The terms of a trust may provide for the proper law of the trust or the law governing a severable aspect
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