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Short title.
1.
This Act may be cited as the Banks and Trust Companies Act, 
1990.

PART I – Preliminary

Interpretation.
2.(1)
In this Act,

“approved form” means a form approved by the Commission in accordance with section 50A of the Financial Services Commission Act, 2001;

“auditor” means a person who

(a) is qualified as an accountant by examination conducted by one of the institutes of Chartered Accountants or Certified Accounts in England and Wales, Ireland or Scotland, the Canadian Institute of Chartered Accountants or the American Institute of Certified Public Accountants and is a current member in good standing of one of those institutes; or

(b) possesses such other qualification in accountancy as may be prescribed and is in good standing with respect to such qualification;
“authorized agent” means a person designated an authorized agent by a licensee under paragraph (b) of subsection (1) of section 9;

“bank” REPEALED;

“banking business” means the  business of accepting deposits of money which may be withdrawn or repaid on demand or after a fixed period or after notice, by cheque or otherwise and the employment of such deposits, either in whole or in part,

(a) in making or giving loans, advances, overdrafts, guarantees or similar facilities; or

(b) the making of investments,

for the account and at the risk of the person accepting such deposits;

“Commission” means the Financial Services Commission established under section 3 of the Financial Services Commission Act, 2001;

“company management” and “company management business” have the meanings specified in the Company Management Act, 1990;

“financial year” means, in relation to a licensee under this Act,

(a) the period not exceeding 53 weeks at the end of which the balance of the licensee's account is struck; or

(b) if no such balance is struck, or if a period in excess of 53 weeks is used, then, a calendar year;
“Governor” REPEALED;

“Inspector” REPEALED;
“licence” means a licence granted under section 4(4);

� Based on No. 9 of 1990 which includes amendments made by the Banks and Trust Companies (Amendment) Act, 1995 (“2/1995”), the Banks and Trust Companies (Amendment of Fees) Order, 1996 (“S.I. 67/1996”), the Financial Services Commission Act, 2001 (“12/2001”) and the Insolvency (Amendment and Consequential Provisions) Act, 2004 (“11/2004”).


Important


This is an unofficial consolidation of the Banks and Trust Companies Act and the amendments thereto.  Whilst every effort has been made to ensure correctness, no responsibility is assumed for errors which may appear.
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