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SCHEDULE 1


SCHEDULE 2
Preliminary

Short title and Commencement.

1.
This Act may be cited as the Mutual Funds Act, 1996 and shall come into force on such date as the Governor may appoint by proclamation published in the Gazette.

Interpretation.

2.(1)
In this Act, unless the context otherwise requires,

“administrator” means a person who,

(a) for valuable consideration provides a mutual fund with administrative services alone or together with accounting services; or

(b) is entitled to provide to mutual funds (by whatever name called) such services and facilities as provided in paragraph (a) under the laws of a recognised Country or Jurisdiction;

“auditor”  means a person who is entitled to practice as public accountant and to perform audits under the laws of the Territory or of a recognised Country or Jurisdiction;

“Commission” means the Financial Services Commission established under section 3 of the Financial Services Commission Act, 2001;

“company” means a body corporate, wherever incorporated or constituted;

“constitutional documents” means

(a) in the case of a company, the memorandum and articles of association or other instrument of incorporation;

(b) in the case of a partnership, the agreement or other instrument by which the partnership is formed and governed;

(c) in the case of a unit trust, the trust deed or other instrument by which the unit trust is organised or governed;

“custodian” means the person who holds the property of the mutual fund in safe keeping;

“existing entity” means

(a) a public fund,

(b) a private or professional fund, or

(c) a manager or administrator,

which was carrying its business or, in the case of a public, private or professional fund, was managing or administering its affairs in or from within the Territory immediately before the coming into force of this Act;

“financial year” means the period not exceeding twelve months at the end of which the balance of the accounts is struck, and may be up to eighteen months in the case of the first or last period or when the period is changed;

“Governor”   REPEALED

� Based on The Mutual Funds Act (No. 6 of 1996) and consolidating amendments made by The Mutual Funds (Amendment) Act, 1997 (“6/1997”), The Mutual Funds (Amendment) Act, 2001 (“3/2001”), the Financial Services Commission Act, 2001 (“12/2001”) and the Insolvency (Amendment and Consequential Provisions) Act 2004 (“11/2004”).


Important


This is an unofficial consolidation of The Mutual Funds Act and the amendments thereto.  Whilst every effort has been made to ensure correctness, no responsibility is assumed for errors which may appear.
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