INTERNATIONAL COLLECTIVE INVESTMENT SCHEMES LAW of 1999 and 2000

ARRANGEMENT OF SECTIONS

PART I - PRELIMINARY AND GENERAL

1. Short title

2. Interpretation

3. Regulatory and supervisory authority

PART II - INTERNATIONAL FIXED CAPITAL COMPANIES
4. Recognition of international fixed capital companies

5. Share capital of international fixed capital companies

6. International fixed capital companies of limited duration

7. Managers of international fixed capital companies

8. Trustees of international fixed capital companies

9. Changes in directors of international fixed capital companies

INTERNATIONAL VARIABLE CAPITAL COMPANIES
10. Recognition of international variable capital companies

11. Contents of constitutional documentation of international variable capital companies

12. Power of international variable capital companies to repurchase own shares

13. Treatment of repurchased shares

14. International variable capital companies of limited duration

15. Managers of international variable capital companies

16. Trustees of international variable capital companies

17. Changes in directors of international variable capital companies

INTERNATIONAL UNIT TRUST SCHEMES
18. Recognition of international unit trust schemes

19. Assets of an international unit trust scheme

20. Managers of international unit trust schemes

INTERNATIONAL INVESTMENT LIMITED PARTNERSHIPS
21. Recognition of international investment limited partnerships

22. Trustees of international investment limited partnerships

23. Limited liability of partners

24. Admission of limited partners and assignment of interest

25. Return of capital contribution
26. Cessation of limited partner on assignment

27. Legal proceedings

28. International investment limited partnership not dissolved by change in limited partners

29. Notice of dissolution

30. Matters or differences as to business of an investment limited partnership and contracts with partners

PART III - INTERNATIONAL COLLECTIVE INVESTMENT SCHEMES MARKETED TO THE GENERAL PUBLIC
31. Investment restrictions of schemes marketed to the general public

INTERNATIONAL COLLECTIVE INVESTMENT SCHEMES MARKETED SOLELY TO EXPERIENCED INVESTORS
32. Investment restrictions of schemes marketed solely to experienced investors

33. Minimum initial subscription in schemes marketed solely to experienced investors

34. Prohibition of issue of bearer shares

35. Relief of requirement to make public the sale and redemption prices

PRIVATE INTERNATIONAL COLLECTIVE INVESTMENT SCHEMES
36. Investment restrictions of private international collective investment schemes

37. Definition of private international collective investment schemes

38. Relief of requirement for private international collective investment schemes to appoint managers or trustees

PART IV - MANAGERS

39. Requirements for managers of schemes

40. Obligations of managers of schemes

41. Liability of managers of schemes

42. Change of ownership of managers of schemes

43. Directors of managers of schemes

44. Place of business of managers of schemes

TRUSTEES
45. Eligibility of trustees of schemes
46. Requirements for trustees of schemes

47. Obligations of trustees of schemes

48. Liability of trustees of schemes

49. Change of ownership of trustees of schemes

50. Directors of trustees of schemes

51. Place of business of trustees of schemes

PART V - INSPECTION, INVESTIGATION, REGULATION
52. Maintenance of records and powers of authorised persons

53. Appointment and powers of inspectors

54. Obligation of schemes, managers and trustees to furnish information

55. Changes in the constitutional documentation, in the offering memorandum and the name of a scheme 

56. Requirement by the Bank for taking measures 

57. Revocation of recognition of a scheme

58. Replacement of manager and trustee of a scheme

59. Notification by the Bank of intention to require the taking of measures or revocation of recognition or replacement of the manager or trustee

60. Power of Court in case of failure to comply with the Law or administrative act issued under the Law

61. Liability of officers of the scheme, the manager or trustee where there is a contravention of the Law or administrative act issued under the Law

PART VI - GENERAL PROVISIONS

62. Publication of offering memorandum

63. Calculation of Net Asset Value

64. Requirement of appointment of Auditor by the scheme

65. Publication of annual and half yearly reports

66. Payment in cash or non-cash contribution for the purchase of units

67. Regulations: Investment restrictions, directions and codes of conduct for schemes, managers and trustees

68. Names of schemes

69. Register of schemes

70. Certificate of recognition

71. Sale of units

72. Redemption or repurchase of units

73. Value of assets of the scheme

74. Suspension of repurchase or redemption of units

75. Dealings with schemes

76. Exemption from the obligation to pay tax

77. Liability of Bank

78. Parallel applicability of the Companies Law and the Partnership and Business Names Law

PART VII - SECRECY

79.
Duty to maintain secrecy

PART VIII - OFFENCES AND PENALTIES
80. Offences and penalties

81. Introduction of the units of certain schemes in the Cyprus Stock Exchange

За полным текстом данного нормативного документа обращайтесь в компанию 

G.S.L. Law & Consulting 

gsl@gsl.org
