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AN ORDINANCE TO PROVIDE FOR THE PREPARATION OF COMPANY ACCOUNTS IN ACCORDANCE WITH THE REQUIREMENTS OF EU LAW AND MODERN ACCOUNTING PRACTICE 

Assent 28 October 1999
Title, application and commencement.

1.(1)
This Ordinance may be cited as the Companies (Accounts) Ordinance, 1999 and comes into operation on 1st  April, 2000.

(2)
This Ordinance  applies to the accounts of a company in respect of each financial year beginning on or after 1st April, 2000; but the amendments made by the Fair Value Accounting Ordinance 2005 and the Companies (Accounts) (Amendment) Ordinance 2005 apply to the accounts of a company in respect of each financial year beginning on or after 1 January 2005 but which have not ended before-

(a) 31 March 2005 in the case of the amendments made by the Fair Value Accounting Ordinance 2005; and

(b) the date of publication of the Companies (Accounts) (Amendment) Ordinance 2005 in the case of the amendments made by that Ordinance.

(3)
This Ordinance applies to–

(a) public companies limited by shares or by guarantee; and

(b) private companies limited by shares or by guarantee.

(4)
This Ordinance does not apply to–

(a) non-profit making companies;

(b) banks licensed or authorised under the Banking Ordinance, 1992; and

(c) insurance companies licensed under the Insurance Companies Ordinance.

Interpretation.

2.(1)
In this Ordinance–

“annual accounts” of a company are the balance sheet, the profit and loss account together with the notes on the accounts, and these documents will constitute a composite whole;

“group undertaking” and “participating interest” have the same meanings as in the Companies (Consolidated Accounts) Ordinance 1999;

“the “IAS Regulation” means Regulation (EC) No 1606/2002 of the European Parliament and of the Council of 19 July 2002 on the application of international accounting standards;

”international accounting standards” means the international accounting standards, within the meaning of the IAS Regulation, adopted from time to time by the European Commission in accordance with the Regulation;

“investment company”, and “financial holding company” have the same meanings as in Directive 78/660/EEC as amended and in Schedule 8; and

За полным текстом данного нормативного документа обращайтесь в компанию 

G.S.L. Law & Consulting 

gsl@gsl.org
