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Title.

1.
These rules may be cited as the Income Tax (Qualifying Companies) Rules.

Interpretation.

2.(1)
In these rules, unless the context otherwise requires -


“bearer certificates or coupons” means certificates of title to securities and coupons representing dividends or interest on a security, which are transferable by delivery with or without endorsement;


“share” means a share in the share capital of a company, and also means stock except where a distinction between stock and shares is expressed or implied.

(2)
In these rules, “exempt company”, “Gibraltarian” and “resident of Gibraltar” have the same meanings as they have in section 2(1) of the Companies (Taxation and Concessions) Ordinance.

(3)
For the purposes of these rules, a person shall be deemed to be interested in a share, loan or debenture if -

(a)  he holds any interest therein (other than as a bare nominee or trustee thereof) either directly or indirectly or through a company or series of companies, and whether such interest is equitable, legal or contractual; or

(b)  by reason of any agreement or arrangement with any other person he has the right to acquire an interest therein as herein defined or the power to enjoy a dividend or other benefit thereof.

(4)
Notwithstanding subrule (3), a person shall be not be deemed to be interested in a share, loan or debenture by reason of his holding the same or any interest therein acting in a representative or fiduciary capacity only, even though he may be entitled to remuneration for so acting or may have a charge or lien thereon for such remuneration.

Requirements for qualifying certificates
3.(1)
The prescribed requirements to be complied with by a company for the purposes of section 41(1) of the Ordinance are as follows:

(a)
the company has a paid up share capital of -

(i)  not less than £1,000; or 

(ii)  where the share capital is expressed in any other currency, not less than an amount in that currency that is, on the date of receipt by the Financial and Development Secretary of the application for the grant of a qualifying certificate, equivalent to £1,000 at the ruling rate of exchange in the London foreign exchange market;
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