GIBRALTAR

PARTNERSHIPS AND UNLIMITED COMPANIES (ACCOUNTS) REGULATIONS, 1999

(as amended, 2005)

ARRANGEMENT OF REGULATIONS.
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3. Qualifying partnerships.

4. Preparation of accounts of qualifying partnerships.

5. Delivery of accounts of qualifying partnerships to Registrar, etc.

6. Publication of accounts of qualifying partnerships at head office.

7. Exemption from regulations 4 to 6 where accounts consolidated.

8. Penalties for non-compliance with regulations 4 to 6.

9. Exemption from requirement of unlimited company to deliver accounts and reports.

10. Qualifying companies.

11. Transitional provision.

Title and commencement.

1.

These Regulations may be cited as the Partnerships and Unlimited Companies (Accounts) Regulations, 1999 and come into force on 1 April, 2000.

Interpretation.

2.(1) 
In these Regulations, unless the context otherwise requires –

“the accounts”, in relation to a qualifying partnership, means the annual accounts, the annual report and the auditors’ report required by regulation 4;

“dealt with on a consolidated basis” means dealt with by the method of full consolidation, the method of proportional consolidation or the equity method of accounting;

“financial year”, in relation to a qualifying partnership, means any period of not more than 18 months in respect of which a profit and loss account of the partnership is required to be made up by or in accordance with its constitution or, failing any such requirement, each period of 12 months beginning with 1st April;

“the Fourth Directive” means the Fourth Council Directive (78/660/EEC) of 25th July 1978 on the annual accounts of certain types of companies, as amended;

“general partner” has the same meaning as in the Limited Partnerships Ordinance;

“limited company” means a company limited by shares or limited by guarantee;

“limited partnership” means a partnership formed in accordance with the Limited Partnerships Ordinance;

“qualifying company” has the meaning given by regulation 10; “qualifying partnership” has the meaning given by regulation 3;

“the Seventh Directive” means the Seventh Council Directive (83/349/EEC) of 13th June 1983 on consolidated accounts, as amended;

and other expressions have the meanings ascribed to them by the Companies Ordinance.

(2)
Any reference in these Regulations to the members of a qualifying partnership must be construed, in relation to a limited partnership, as a reference to its general partner or partners.

Qualifying partnerships.

3.(1) 
A partnership which is governed by the law of Gibraltar is a qualifying partnership for the purposes of these Regulations if each of its members is–

(a) a limited Company; or

(b) an unlimited company each of whose members is a limited company.

(2)
Where the members of a qualifying partnership include –

(a) an unlimited company each of whose members is a limited company;

(b) a member of another partnership each of whose members is –

(i) a limited company, or
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