THE CAYMAN ISLANDS
THE COMPANIES LAW 


(2004 Revision)

(as amended, 2006)


ARRANGEMENT OF SECTIONS


PART I - Introductory

1.
Short title

2.
Definitions and interpretation

3.
Registrar

4.
Signature of Registrar

PART II - Constitution And Incorporation Of Companies And Associations

Memorandum of Association

5. Mode of forming company

6. Mode of limiting liability of members

7. Memorandum of association

8. Company limited by shares

9. Company limited by guarantee

10. Memorandum of association may be altered

11. Location of registered office may be changed

12. Signature and effect of memorandum of association

13. Power of company limited by shares to alter its share capital

14. Special resolution for reduction of share capital

15. Application to Court for confirming order, objections by creditors

16. Order confirming reduction and powers of Court on making such order

17. Registration of order and minute of reduction

18. Liability of members in respect of reduced shares

19. Penalty for concealment of names of creditors

20. Articles prescribing regulations for companies

21. Regulations required in case of unlimited company or company limited by guarantee

22. Adoption and application of Table A in First Schedule

23. Printing, stamping and signature of articles

24. Alteration of articles by special resolution

25. Adoption and effect of articles of association


General Provisions
26. Registration

27. Consequences of incorporation

28. Lack of capacity or power; ultra vires
29. Copies of memorandum and articles to be given to members

30. Restrictions on registration of certain names

31. Change of name

32. Company with power to issue bearer shares not to hold land in the Islands


PART III - Distribution Of Capital And Liability Of Members Of Companies And Associations


Distribution of Capital

33. Share or interest in company to be personalty

34. Share premium account

35. Power to issue shares at a discount

36. Power of company to pay commissions

37. Redemption and purchase of shares

38. Definition of member

39. Transfer by personal representative

40. Register of members

41. Annual list of members and return of capital, shares, calls, etc.

42. Penalty on company not making return

43. Certificate of shares or stock

44. Inspection of register

45. Notice of increase of capital and of members to be given to Registrar

46. Remedy for improper entry or omission of entry in register

47. Notice to Registrar of rectification of register

48. Register to be evidence


Liability of Members
49. Liability of present and past members of company


PART IV - Management And Administration Of Companies And Associations


Provisions for Protection of Creditors

50. Registered office of company

51. Notice of situation of registered office

52. Publication of name by a limited company

53. Penalties on non-publication of name

54. Register of mortgages

55. List of directors to be sent to Registrar

56. Penalty on company not keeping a register of directors

57. Meetings


Provisions for Protection of Members
58. General meetings

59. Accounts and audits

60. Definition of special resolution

61. Provisions where no regulations as to meetings

62. Recording of special resolutions

63. Copies of special resolutions

64. Appointment of inspectors to report on affairs of companies

65. Powers of inspectors

66. Report of inspectors

67. Inspection by resolution of the company

68. Inspectors' report admissible as evidence


Notices

69. Returns, etc., to Registrar

70. Service of notices on company

71. Postal service

72. Authentication of summons, notice, etc.

73. Minutes of proceedings

74. Security for costs in actions brought by limited companies

75. Declaration in action against members


Arbitration

76. Power of companies to refer matters to arbitration


General Penalty
77. General penalty; application of fines


Unlimited Liability of Directors and Managers
78. Unlimited liability of directors and managers

79. Modification of section 49


Association not for Profit
80. Circumstances in which the Governor may licence a company to be registered without “limited” in its name


Contracts
81. How contracts may be made

82. Bills of exchange and promissory notes

83. Execution of deeds, etc., by attorney

84. Power of company to have official seal for use abroad

85. Authentication of documents


Arrangements and Reconstructions
86. Power to compromise with creditors and members

87. Provisions for facilitating reconstruction and amalgamation of companies

88. Power to acquire shares of dissentient shareholders


PART V - Winding Up Of Companies And Associations


Preliminary

89. “Contributory” defined

90. Nature of liability of contributory

91. Death of contributory

92. Bankruptcy of contributory

93. Marriage of contributory


Winding up by Court
94. Circumstances in which company may be wound up by Court

95. When company deemed unable to pay its debts

96. Application for winding up to be made by petition

97. Sittings in chambers

98. Commencement of winding up

99. Court may grant injunction

100. Powers of Court on hearing of petition
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