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STAMP DUTY LAW


(2001 Revision)

Short title.
1.
This Law may be cited as the Stamp Duty Law (2001 Revision).

Definitions.

2.
In this Law -

“adjudicator” means the adjudicator of stamp duty appointed under section 8;

“banker” means a banker licensed as such under any law;

“Commissioner” means the Commissioner for stamp duty collection appointed under section 4;

“consideration” has the same meaning as that ascribed to it under the heading “Conveyance or transfer” in the Schedule;

“Conveyance or transfer” has the same meaning as that ascribed to it under that heading in the Schedule;

“duty” means any stamp duty chargeable under this Law;

“electronic record” has the same meaning as given in section 2 of the Electronic Transactions Law, 2000;

“executed” and its cognates means, with reference to any instrument, that it is sealed or signed, or sealed and signed, in such manner as to render such instrument a lawful obligation by the person by, or on whose behalf, such instrument is so sealed, signed, or sealed and signed;

“exempted company” has the meaning ascribed to it in the Companies Law (2001 Revision);

“Financial Secretary” means the Financial Secretary of the Islands;

“Governor” means the Governor in Council;

“instrument” includes every written document and electronic record;

“material” includes any material upon which words or figures can be expressed;

“premium” in respect of an assignment means the amount howsoever paid to the assignor by the assignee for the benefit of the agreement (disregarding sums payable prior to the date of such assignment in accordance with such agreement or by way of reimbursement of such sums);

“recording” and its cognates means recording under the Public Recorder Law (1996 Revision);

“registering” and its cognates has reference to registration under any requirement of any law whereby any instrument or event is required to be registered in any public office;

“stamp” means a stamp authorised by the Governor under this Law or the Postal Law (1997 Revision) which is either -

(a)
a stamp impressed by means of a die;

(b)
an adhesive stamp; or

(c)
a stamp printed by a lawfully operated postal franking machine; and

“stamped”, with reference to any instrument or material, has reference to any instrument or material upon which a stamp has been impressed, affixed or printed.

Charge of stamp duty.

3.(1)
There shall be charged for the revenue of the Islands stamp duties upon the instruments specified in the Schedule at the rates therein prescribed.

(2)
Duties chargeable under subsection (1) shall, immediately upon coming due, be recoverable as civil debts at the suit of the Commissioner.

Commissioner.

4.
The Financial Secretary shall be ex officio Commissioner for the collection of stamp duty and has care and management of the collection of all stamp duty imposed by this or any other law.

Commissioner may delegate.

5.   
The Commissioner may, under his hand, authorise any officer of Government to perform all or any of his functions.

Information and records.
6.(1)
The Commissioner may, by notice, require any person to -

(a) supply to him such information; and

(b) produce to him such records,

as may be specified in the notice, being information and records the supply and production of which the Commissioner considers necessary or desirable for the purpose of enabling him to carry out his functions.

(2)
A notice under subsection (1) shall require the information to be supplied and the records to be produced within such period as may be specified in the notice, being not less than thirty days from the date of the notice.
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