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PART 1 - PRELIMINARY

Short Title

1. 
This Ordinance may be cited as the NEVIS INTERNATIONAL EXEMPT TRUST ORDINANCE, 1994.

Interpretation

2. 
In this Ordinance unless the context otherwise requires -

“bankrupt”, in relation to a corporation, includes a corporation which is insolvent, and bankruptcy” shall be construed accordingly; 

“beneficiary” means a person entitled to benefit under a trust, or in whose favour a power to distribute trust property may be exercised;

“breach of trust” means a breach of any duty imposed on a trustee by this Ordinance or by the terms of the international trust;

“charitable purpose” shall be construed in accordance with the provisions of section 7 of this Ordinance;

“Court” means the High Court of St. Christopher and Nevis; 

“creditor” means a person to whom an obligation is owed; 

“deputy registrar” means the person or persons appointed by the Minister to assist the registrar in performing his duties under this Ordinance;

“formalities” in relation to a disposition of property means documentary and other actions required generally by the laws of a relevant jurisdiction for all dispositions of like form concerning property of like nature without regard to -

(a) the fact that the particular disposition is made in trust;

(b) the terms of the trust;

(c) the circumstances of the parties to the disposition; or

(d) any other particular circumstances; but includes any special formalities required by reason that the party effecting the disposition is not of full age, is subject to mental or bodily infirmity or is a corporation; 

“functions” includes rights, powers, discretion, obligations, liabilities and duties;

“the Gazette” means the Official Gazette of St. Christopher and Nevis;

“governing law” means the law governing a trust registered in Nevis or elsewhere;

“heirship rights” means any right claim or interest in, against or to property of a person arising or accruing in consequence of that persons death, other than any such right, claim or interest created by will or other voluntary disposition or resulting from an express limitation in the disposition of the property of such person;

“insolvency” includes the making of an administration order, the appointment of a receiver and the bankruptcy of any person;
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