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Short title and commencement

1. 
This Act may be cited as the Companies (Special Licences) Act, 2003 and shall come into operation on such date as the Minister may, by notice in the Gazette, appoint.

Interpretation

2.   
In this Act,

“Authority” means the Seychelles International Business Authority established by the Seychelles International Business Authority Act (Cap 216A):

“relevant company” is a company that is incorporated or continued in accordance with section 7 or section 17 of this Act;

“Registrar of Companies” means the Registrar of Companies appointed under section 329 of the Companies Act, 1972;

“prescribed” means prescribed by regulations made under this Act.

This Act to prevail over certain laws

3. 
Notwithstanding anything to the contrary in the Companies Act, 1972 or the International Business Companies Act, the provisions of this Act shall apply to, and in respect of, a relevant company.

Objects of a relevant company

4.  
The objects of a relevant company as stated in its memorandum shall be limited to the carrying on of any one or more of the businesses specified in Schedule 1.

Application for approval of Authority and incorporation

5.(1)   
Before a relevant company is incorporated in accordance with this Act, an application shall be made in the prescribed form to the Registrar of Companies through the Authority requesting that the company be incorporated subject to the approval of the Authority.

(2)   
An application referred to in subsection (1) shall be accompanied by -

(a) a certificate signed by a legal practitioner practising in Seychelles to the effect that the memorandum and articles of the company comply with the Companies Act, 1972 read with this Act;

(b) names and addresses of shareholders and, where any such shareholder is a nominee, the name and address of the person on whose behalf the shares are held by the nominee;

(c) the memorandum and articles of association duly signed and dated;

(d) a written declaration containing -

(i) the names and addresses of the directors;

(ii) the name and address of the secretary;

(iii) the address of the registered office of the company;

(iv) a description of each business that the company proposes to engage in;

(e)
the name reservation certificate, if any, issued under section 19.

Documents forwarded to Registrar

6.     
Where the approval referred to in section 5 is granted, the certificate of such approval and the documents referred to in section 5(2)(c), (d) and (e) in triplicate together with the written consent of the directors and the secretary to act as such shall be forwarded by the Authority to the Registrar of Companies.

Incorporation

7.(1) 
The Registrar of Companies may retain and register the memorandum and articles of a company forwarded under section 6 if he is satisfied that they comply with the provisions of the Companies Act, 1972.

(2) 
On the registration of the memorandum and articles of a company under subsection (1), the Registrar of Companies shall issue a certificate under his hand certifying that the company is incorporated under the Companies Act, 1972 and stating the date of the incorporation.

Effect of incorporation

8.    
Where a relevant company is incorporated or continued in accordance with section 7 or section 15 as the case may be, the provisions of the Companies Act shall, subject to any provision to the contrary in this Act, apply to and in respect of that company.

Special Licence

9.(1) 
The Authority shall, subject to such regulations as may be made in that behalf, issue a Special Licence to every relevant company to carry on its business.

(2) 
A relevant company shall not carry on any business unless the company has been issued with a licence under subsection (1) and has complied with the statutory requirements governing the business.

Revocation of licence, etc

10.(1) 
If the Authority is satisfied that-

(a) any director, officer manager or agent of a relevant company has in Seychelles or elsewhere in connection with the management or conduct of the affairs of that company committed an offence involving dishonesty, or has obtained credit or transfer or delivery of assets or performance of services by false representations made fraudulently or by the dishonest concealment of material facts;

(b) any business or affairs of a relevant company have been conducted illegally or for an illegal purpose;

(c) any act has been done by or on behalf of a relevant company in Seychelles or elsewhere which has harmed or is likely to harm the reputation of Seychelles: or

a relevant company has failed to comply with a condition of the Special Licence in
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