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tc ""MUTUAL FUND ACT, 1997

AN ACT to regulate mutual funds and their administrators carrying on business in or from within Seychelles and for related purposes.

ENACTED by the President and the National Assembly

tc ""PART I - PRELIMINARY

Short title and commencement

1.
This Act may be cited as the Mutual Fund Act, 1997 and shall come into operation on  such date as the Minister may, by Notice published in the Gazette, appoint.

Interpretation
2.
In this Act -

“auditor” means a person licensed to provide services as an auditor under the Licences Act and approved by the Authority to act as an auditor under this Act;

“Authority” means the Authority referred to in Part IV;

“company” means a body corporate incorporated or registered under the Companies Act;

“Companies Act” means the Companies Act 1972 or the written law which replaces that Act;

“equity interest” means a share or trust unit that -

(a) carries an entitlement to participate in the profits or gains of a company or unit trust, and

(b) may or may not be redeemable or repurchasable at the option of the investor before the commencement of winding up or dissolution of the company or unit trust;

“investor”, in respect of a mutual fund, means the legal holder of record or legal holder of a bearer instrument representing an equity interest in the mutual fund but does not include a promoter or director;

“licensed mutual fund” means a mutual fund that is licensed under this Act;

“licensed mutual fund administrator” means a mutual fund administrator that is licensed under this Act;
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