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A BILL


OF


AN ACT to provide for the establishment of the Seychelles International Business Authority as a body corporate, to specify and regulate the functions of the Authority, to provide for matters relating to the management and operation of the Authority and to provide for other ancillary or incidental matters.


ENACTED by the President and the National Assembly.

PART 1 ‑ PRELIMINARY

Short title and commencement.
1.   This Act may be cited as the Seychelles International Business Authority Act, 1994 and shall come into operation on such date as the Minister may, by notice in the Gazette, appoint.


Interpretation.
2.   In this Act  ‑


"Authority" means the Seychelles International Business Authority established under section 3;


"Board" means the Board of the Authority referred to in section 5;


"member" means a member of the Board.


PART II ‑ AUTHORITY

Establishment of the Authority.
3.   There is established the Seychelles International Business Authority which shall be a body corporate.


Objects of the Authority.
4.(1)  The objects of the Authority shall be ‑


(a)   to monitor, supervise and co‑ordinate the conduct of international business activities from within Seychelles;


(b)   to promote Seychelles as a centre for international business activities;


(c)   to carry out the functions of an Authority or Registrar under or for the purpose of any written law;


(d)   where it is required under or in connection with any written law for the purpose of which it has been designated as the Authority, to provide such infrastructural and ancillary facilities as are necessary for the purposes of the written laws;

(e) to ensure that international business activities are transacted in conformity with the laws of Seychelles and
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